
&KHXYUHX[
(XURSHDQ�	�$VLDQ�,QVXUDQFH�&RQIHUHQFH
-DFTXHV�5LFKLHU��&(2�6ZLVV�/LIH�)UDQFH
3DULV����-DQXDU\�����



&RPPLWWHG�WR�KHOSLQJ�SHRSOH�FUHDWH�D�ILQDQFLDOO\�VHFXUH�IXWXUH��)RU�OLIH�

2XU�DPELWLRQ��3HQVLRQV�/HDGHUVKLS

z $GGUHVV�QHHGV�RI�
FRUSRUDWH�DQG�LQGLYLGXDO�
FXVWRPHUV��EHIRUH�DQG�
DIWHU�UHWLUHPHQW

z 2IIHU�LQQRYDWLYH�
SURGXFWV�DQG�VROXWLRQV�
RI�HQKDQFHG�SURILWDELOLW\

z 'LVWULEXWH�WKURXJK�
RSWLPLVHG PDUNHW�
VSHFLILF�FKDQQHO�PL[

z $GDSW�*URXS�
JRYHUQDQFH��FRPELQLQJ�
PDUNHW�SUR[LPLW\�DQG�
EHVW�SUDFWLFH�WUDQVIHU�

z 5HDOLVH HFRQRPLHV�RI�
VFDOH�DQG�VNLOOV�

z 6WUHQJWKHQ�SHUIRUPDQFH�
PDQDJHPHQW��DQG�
DFWLYH�FDSLWDO�
PDQDJHPHQW

z ([SDQG�FURVV�ERUGHU�
EXVLQHVVHV

z 5HDOLVH LQRUJDQLF�
RSSRUWXQLWLHV�LQ�H[LVWLQJ�
PDUNHWV

z 7DS�LQWR�QHZ�KLJK�
JURZWK�PDUNHWV

)RVWHU�HPSOR\HH�FRPPLWPHQW

)RFXV�RQ�UHWLUHPHQW�
QHHGV

)RFXV�RQ�IXQFWLRQDO�
H[FHOOHQFH

)RFXV�RQ�JURZWK�
RSSRUWXQLWLHV

%HFRPH�D�OHDGLQJ�LQWHUQDWLRQDO�OLIH�DQG�SHQVLRQV�VSHFLDOLVW

0LVVLRQ��

$PELWLRQ�

�



$FKLHYHPHQWV�LQ�WKH�ODVW�PRQWKV

.H\�PHVVDJHV

7RGD\¶V�NH\�PHVVDJHV
��6HSWHPEHU
&RQILUPHG ��EQ QHW SURILW LQ�����
��1RYHPEHU
6DOH�RI�%DQFD�GHO�*RWWDUGR
���1RYHPEHU
6DOH�RI�=ZLWVHUOHYHQ DQG�
6ZLVV�/LIH�%HOJLXP
���1RYHPEHU
$GDSWHG JRYHUQDQFH��HQVXULQJ
FRQWLQXLW\ LQ�WRS PDQDJHPHQW
��'HFHPEHU
6WUDWHJLF SDUWQHUVKLS ZLWK $:'

��6LJQLILFDQWO\�VWUHQJWKHQHG�
GLVWULEXWLRQ�FDSDFLW\�WKURXJK�$:'

��*RRG�EDVLV�FUHDWHG�WR�DFKLHYH�QHZ�
DQG�DPELWLRXV�WDUJHWV�XS�WR�����

��6ZLVV�/LIH�)UDQFH�ZLWK�³3ULYDWH�
,QVXUDQFH´ IRU�+1:,�FOLHQWV

��'HFHPEHU
1HZ�VWUDWHJ\ DQG�WDUJHWV XS�WR�����

�



�� 6WUHQJWKHQHG�GLVWULEXWLRQ�FDSDFLW\�WKURXJK�$:'

�� $PELWLRXV�REMHFWLYHV�XQWLO�����

$JHQGD

�� 6XPPDU\

�� 6ZLVV�/LIH�)UDQFH�ZLWK ³3ULYDWH� ,QVXUDQFH´ IRU�+1:,�FOLHQWV

�
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52(�WDUJHW�H[FHHGHG�VLQFH�����1HW�SURILW�JURZWK��&+)�P�
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�� ���)&

&$*5
!����

!����
7DUJHW

.H\�WDUJHWV������ZLOO�EH�UHDFKHG�LQ�����

�



*URZWK�VWRU\ LQWDFW��VWHDG\ JURZWK�VLQFH ����

*URZWK

/HDGHUVKLS

(IILFLHQF\

/HDGHUVKLS

������

���� ���� ���� ���� �����)&

&$*5
���

*URZWK��*:3��&+)�PLOOLRQ��,)56�EDVLV

������ ������

������

a�������

�



(IILFLHQF\ LPSURYLQJ

����

����

���� ���� ���� ���� �����)&

&$*5
���

(IILFLHQF\��2SHUDWLQJ FRVW UDWLR��

����
���� �����

*URZWK

/HDGHUVKLS

(IILFLHQF\

�� ,)56�RSHUDWLQJ�FRVWV�RQ�DGMXVWHG�EDVLV��IRU�FRQWLQXLQJ�RSHUDWLRQV �



/HDGHUVKLS��LQFUHDVLQJ FRPPLWPHQW

*URZWK

/HDGHUVKLS

(IILFLHQF\

��

��
��

��
��

���� ���� ���� ���� 7DUJHW

(PSOR\HH�FRPPLWPHQW

����SWV

�



z =ZLWVHUOHYHQ��VROLG�SRVLWLRQ��EXW�OLPLWHG�
SURVSHFWV�RI�JURZWK�DQG�SURILWDELOLW\

z 6/�%HOJLXP��PLQRU�SRVLWLRQ�LQ�
FRPSHWLWLYH�PDUNHW

z 6ZLVV�/LIH�QRW�WKH�EHVW�RZQHU

z 6ROLG�RSHUDWLRQDO�SURJUHVV�VLQFH�����
z %DQN�ZHOO�SRVLWLRQHG
z 6ZLVV�/LIH�QRW�WKH�EHVW�RZQHU

6XFFHVVIXO DFWLRQV WDNHQ��DQWLFLSDWLQJ RXU QHZ
DVSLUDWLRQV

9 6XFFHVVIXO�GLVSRVDOV�DW�
DWWUDFWLYH�SULFHV

9 &RQVLVWHQW�DFWLRQ�LQ�YLHZ�RI�
JURZWK�DQG�PDUJLQ�SURVSHFWV

9 ,Q�OLQH�ZLWK�QHZ�VWUDWHJ\�DQG�
QHZ�ILQDQFLDO�WDUJHWV

9 6XFFHVVIXO�UHIRFXV�RQ�DQ�
DWWUDFWLYH�OLIH�PDUNHW�SRUWIROLR

6DOH�RI�%DQFD GHO�*RWWDUGR

6DOH�RI�=ZLWVHUOHYHQ
DQG�6ZLVV�/LIH�%HOJLXP

�



1HZ�EXVLQHVV�SRUWIROLR�ZLWK�DWWUDFWLYH�SRVLWLRQV

6ZLVV�/LIH�ILJXUHV��)RUHFDVW������IRU FRQWLQXLQJ�RSHUDWLRQV ���/X[HPERXUJ DQG�/LHFKWHQVWHLQ

$GGLWLRQDO�GLVWULEXWLRQ FDSDFLW\ LQ�FRUH PDUNHWV��
DQG�SODWIRUP WR�DFFHOHUDWH LQWHUQDWLRQDO�JURZWK

Germany

Switzerland

z /LIH�*:3��&+)�����EQ��

z /HDGLQJ�SURYLGHU�IRU�
SULYDWH�SODFHPHQW�OLIH�
LQVXUDQFH

z +XE�IRU�JURXS�OLIH�
VROXWLRQV�WR�PXOWLQDWLRQDOV

&URVV�ERUGHU
z /LIH�*:3��&+)�����EQ
z 0DUNHW�OHDGHUVKLS�LQ�

JURXS�DQG�LQGLYLGXDO�OLIH
z $ERXW���PLOOLRQ�LQVXUHGV

�FOLHQW�UHODWLRQVKLSV�

6ZLW]HUODQG

z *:3��&+)�����EQ
z 6WURQJ�IRFXV�RQ�DIIOXHQW�

DQG�+1:,�FOLHQWV��ZHOO�
SRVLWLRQHG�LQ�KHDOWK�

)UDQFH
z /LIH�*:3��&+)�����EQ
z 6WURQJ�GLVDELOLW\�

H[SHUWLVH��EUDQG�ZHOO�
UHFRJQLVHG�E\�EURNHUV

*HUPDQ\

France

Liechtenstein

Luxembourg

United 
Kingdom Poland

Austria
Hungary

Romania

Czech 
Republic

Slovakia

Croatia

z 5HYHQXHV��&+)�����EQ��

z /HDGLQJ�(XURSHDQ�LQGH�
SHQGHQW�ILQDQFLDO�DGYLVRU

z 2SHQ�DUFKLWHFWXUH�EXVLQHVV�
PRGHO�

z 6WURQJ�SRVLWLRQV�LQ�
*HUPDQ\�DQG�$XVWULD

$:'

���$:'��4��������DQQXDOLVHG� ��



6ROLG�EDVLV�WR�DFFHOHUDWH�SURILWDEOH�JURZWK�

)UDQFH
z /HYHUDJH�SUHPLXP�
EUDQG�IRU�DIIOXHQWV DQG�
+1:,

z &RQVLGHU�DGG�RQ�
DFTXLVLWLRQV

&URVV�ERUGHU
z &RQWLQXH�VWURQJ�JURZWK�
ZRUOGZLGH

z &RPELQH�VWUHQJWKV�RI�
WKUHH�RIIVKRUH�KXEV

*HUPDQ\
z *URZ�E\�OHYHUDJLQJ�
GLVWULEXWLRQ�FDSDFLW\�
RI�$:'

z &RQVLGHU�DGG�RQ�
DFTXLVLWLRQV

&+)����ELOOLRQ
/LIH�*:3��

���

���

���

���

���)RUHFDVW����� IRU FRQWLQXLQJ�RSHUDWLRQV

6ZLW]HUODQG
z *URZ�FOLHQW�UHODWLRQVKLSV�
LQ�WKH�����VHJPHQW

z *URZ�E\�OHYHUDJLQJ�
GLVWULEXWLRQ�FDSDFLW\�
RI�$:'

z &RQWLQXH�RQ�HIILFLHQF\�SDWK
$:'

z $GGLQJ�GLVWULEXWLRQ�FDSDFLW\
z $FFHOHUDWLQJ�LQWHUQDWLRQDO�JURZWK

��



�� ��WR��

��WR��� !���

)&�����

�� ([FO��=ZLWVHUOHYHQ��%HOJLXP��(ULVD
�� 3ULYDWH�LQVXUHU��)UDQFH���*ROGHQ�/LIH��6ZLW]HUODQG�
�� 33/,��38/6(

��WR��

*URZWK�
ZLWK PDUNHW

)RFXV�RQ�
UHWLUHPHQW
QHHGV ��

)RFXV�RQ�
JURZWK�

RSSRUWXQLWLHV ��

7RWDO������
�����

H[SHFWHG

6WUDWHJLF�LQLWLDWLYHV�OHDG�WR�VLJQLILFDQW��
LQFUHDVH�RI�WRS�DQG�ERWWRP�OLQH
*:3��&+)�EQ

&RQWLQXLQJ
RSHUDWLRQV
�������

$GGLWLRQDO�,)56�SURILW
RI�&+)���������P�E\ ����

a��

���

���

&+

(8

���

������

���

��



�� 6WUHQJWKHQHG�GLVWULEXWLRQ�FDSDFLW\�WKURXJK�$:'

�� $PELWLRXV�REMHFWLYHV�XQWLO�����

$JHQGD

�� 6XPPDU\

�� 6ZLVV�/LIH�)UDQFH�ZLWK ³3ULYDWH� ,QVXUDQFH´ IRU�+1:,�FOLHQWV

��



$:'�ZLWK�H[FHOOHQW�ILW�IRU�6ZLVV�/LIH

z &RQVLVWHQW�ZLWK�3HQVLRQV�/HDGHUVKLS�DPELWLRQ
z 3RVLWLRQHG�IRU�JURZLQJ�QHHG�IRU�LQGHSHQGHQW�DGYLFH
z 6XSSRUWV�VKLIW�WRZDUGV�KLJK�PDUJLQ�VHUYLFHV�DQG�

ORQJ�WHUP�LQYHVWPHQW�SURGXFWV�EH\RQG�OLIH�LQVXUDQFH

([FHOOHQW�
VWUDWHJLF�ILW

)LQDQFLDOO\
DWWUDFWLYH

$WWUDFWLYH
JHRJUDSKLHV

(QKDQFHG�
EXVLQHVV�
SODWIRUP

z 6WUHQJWKHQLQJ�RI�FRUH�PDUNHWV�LQ�6ZLW]HUODQG�DQG�*HUPDQ\
z (QWU\�SODWIRUP�IRU�$XVWULD�DQG�&((

z ³&DSWLYH´ LQGHSHQGHQW�ILQDQFLDO�DGYLVRU�PRGHO
z 6WURQJ�GLVWULEXWLRQ�FDSDELOLW\�IRU�TXDOLW\�OLIH�SURGXFWV
z $GYLVRU\�FDSDELOLWLHV�DQG�NQRZ�KRZ�WUDQVIHU

z &RQVLVWHQW�ZLWK�����52(�WDUJHW
z $FFUHWLYH�WR�(36�E\������DW�ODWHVW
z 6WURQJ�*URXS�VROYHQF\�PDLQWDLQHG��DIWHU�DQWLFLSDWHG�HIIHFWV�

IURP�GLYHVWLWXUHV��IXOO�VKDUH�EX\EDFN�DQG�DFTXLVLWLRQ

��



�� 6WUHQJWKHQHG�GLVWULEXWLRQ�FDSDFLW\�WKURXJK�$:'

�� $PELWLRXV�REMHFWLYHV�XQWLO�����

$JHQGD

�� 6XPPDU\

�� 6ZLVV�/LIH�)UDQFH�ZLWK ³3ULYDWH�,QVXUDQFH´ IRU�+1:,

��



'LIIHUHQWLDWLRQ�WKURXJK�
SUHPLXP�EUDQG

z )XOO�UDQJH�RI�+1:,�
VROXWLRQV��LQFOXGLQJ�
EDQNLQJ�DQG�LQVXUDQFH�
SURGXFWV

z 2SHQ�DUFKLWHFWXUH�WR�
PDWFK�QHHGV�RI�
GLVWULEXWLRQ�FKDQQHOV

3ULYLOHJHG�DFFHVV�WR�
+1:,�VHJPHQW

z 6ZLVV�/LIH�%DQTXH
VDOHV�IRUFH�FRRSHUDWHV�
FORVHO\�ZLWK�RXU�VDODULHG�
VDOHV�IRUFH

z :HOO�HVWDEOLVKHG�
UHODWLRQVKLSV�ZLWK�
SULYDWH�EDQNLQJ�
SDUWQHUV

z 6WURQJ�QHWZRUN�RI�,)$V

'HGLFDWHG�SURGXFW�DQG�
VHUYLFH�RIIHU

z 6ZLVV�/LIH�)UDQFH�
ZLWK����OLIH�LQVXUDQFH�
EUDQG�LQ�DIIOXHQW�FOLHQW�
VHJPHQW

z 
6ZLVVQHVV
�RI�EUDQG�
DV�DGGLWLRQDO�DVVHW

$OO�LQLWLDWLYHV�LQ�)UDQFH�H[SHFWHG�WR�JHQHUDWH�
&+)�����WR���EQ ELOOLRQ�SUHPLXPV��LQ�DGGLWLRQ�WR�PDUNHW�JURZWK

3ULYDWH�LQVXUDQFH�VWUDWHJ\�LQ�)UDQFH

��



³:RXOG�\RX�� EX\�OLIH�LQVXUDQFH�IURP�WKLV�FRPSDQ\"´ ���RI�UHVSRQGHQWV�DQVZHULQJ�³\HV´�

6/�)UDQFH��'LIIHUHQWLDWLRQ�E\�EUDQG��GLVWULEXWLRQ�
FKDQQHOV�DQG�FOLHQW�EDVH

6RXUFH��,)23�����
���&OLHQW�EDVH���$IIOXHQW�DQG�1RQ�VDODULHG���LQGHSHQGHQW�ZRUNHUV
���'HILQLWLRQ���+1:,�&OLHQWV�DUH�FOLHQWV�ZLWK�)LQDQFLDO�DVVHWV�! ����.¼ RI�ZKLFK�/LIH�,QVXUDQFH�$VVHWV�!�����.¼

��
��
��
��
��
��
��
��
��
��
��

6ZLVV�/LIH
%13�3DULEDV

$;$
*$1
00$

*pQpUDOL
$*)

0$$)
$YLYD

*URXSDPD
/D�0RQGLDOH

y 6WURQJ�DQG�OHJLWLPDWH�EUDQG LQ�OLIH�
LQVXUDQFH��ZHOO�UHFRJQLVHG LQ�DIIOXHQW�
VHJPHQW

y $IIOXHQW�FOLHQW�EDVH������RI�FOLHQWV�DUH�
H[HFXWLYHV��VHQLRU�H[HFXWLYHV�RU�
HQWUHSUHQHXUV

y 'LVWULEXWLRQ�FKDQQHOV�ZLWK�IRFXV�RQ�
DIIOXHQWV DQG�+1:, �$YHUDJH�OLIH�
SUHPLXP�LQ��¶����(85�IRU�VDODULHG�VDOHV�
IRUFH������,)$�������SULYDWH�EDQNLQJ�����

��



6ZLVV�/LIH�)UDQFH�EHQHILWLQJ�IURP�LQFUHDVLQJ�
QHHG�IRU�SULYDWH�SHQVLRQV�DQG�KHDOWK�FDUH
�����6ZLVV�/LIH�*:3�ZLWKRXW�(ULVD

6WUDWHJLF 3ULRULWLHV

0DUNHW�3RVLWLRQ
� 6XFFHVVIXO�PXOWL�FKDQQHO�GLVWULEXWLRQ�V\VWHP
� 4XDOLW\�EUDQG�ZLWK�H[FHOOHQW�UHSXWDWLRQ�DPRQJ�

DIIOXHQW�FOLHQWV
� �QG�LQVXUDQFH�FRPSDQ\�LQ�WKH�SULYDWH�KHDOWK�

PDUNHW

� 'HYHORS�IDVW�JURZLQJ�,)$��SULYDWH�EDQNLQJ�DQG�LQWHUQHW�
FKDQQHOV

� )RFXV�RQ�DIIOXHQW���+1:,�FOLHQWV�DQG�FRUSRUDWHV
� /DXQFK�QHZ�GLVWULEXWLRQ�LQLWLDWLYHV�LQ�LQGLYLGXDO�KHDOWK�

�KHDOWK�VWRUHV��FDOO�FHQWHU��LQWHUQHW�SODWIRUP�

��

,QGLYLGXDO�/LIH
���

*URXS�/LIH
���

,QGLYLGXDO�
+HDOWK
��� *URXS�+HDOWK

���

3	&
���
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*URXSDPD 6ZLVV�/LIH $[D $*)�,$57 00$�,$5' $&0�,$5'
6$

$9,9$
,$5'
�$0,6

�����6ZLVV�/LIH�)UDQFH�PDUNHW�VWUDWHJLF�
SRVLWLRQ�RQ�+HDOWK�	�'LVDELOLW\

)RFXV�RQ�VSHFLILF�PDUNHWV

,QGLYLGXDO�KHDOWK�PDUNHW�VKDUH��
�QG LQVXUHU�

*URXS�KHDOWK�DQG�GLVDELOLW\�EXVLQHVV�
PDUNHW�VKDUH

*URXS�+HDOWK�
�GLUHFW��EXVLQHVV�

*URXS�+HDOWK�	�
'LVDELOLW\��
�GLUHFW�EXVLQHVV�

����SSW YV�����

������SSW YV�����

��

6/�PDUNHW VKDUH�����
������SSW YV�����

6/�PDUNHW VKDUHV
*:3��(85�PLOOLRQ



������ ����

�����GD\V�WR�EXLOG�
DQ�LQWHJUDWHG�XQLW�
DQG�WR�EHFRPH D�
TXDOLW\ EUDQG

7HFKQRORJ\ ,QQRYDWLRQ6HJPHQWDWLRQ���NQRZOHGJH 6WUHQJWKHQLQJ�QHWZRUNV $QG�DOZD\V�D�TXDOLW\�EUDQG

*:3��0DUNHW�JURZWK�DQG�DGGLWLRQDO�
JURZWK�IURP�(85�����EQ WR���EQ LQ�����

([SHQVHV������PDWKHPDWLFDO�UHVHUYHV�
UDWLR�LQ�OLIH�LQ�����

&RPELQHG�UDWLR��PDLQWDLQ�����UDWLR�LQ�
KHDOWK�	�GLVDELOLW\

1HZ�JURXS�WDUJHWV������WR�����
9 (36�!����JURZWK�HYHU\�\HDU
9 52(�!����HYHU\�\HDU

)LYH�SLOODUV

�

�

�

�

6ZLVV/LIH )UDQFH¶V�SODQ�WR�DFKLHYH������WDUJHWV

������ ����

��

&KDQJH�RI�,7�
SODWIRUP�LQ�/LIH�
�+<������ +<������

&UHDWLRQ�RI�
0DUNHWLQJ���
3URGXFWV�
GHSDUWPHQW

,QWHUQHW�QHWZRUN�
PDVDQWp�FRP 	�
3ODFHPHQW�'LUHFW

3URGXFW��
LQLWLDWLYHV�	
3ULYDWH�LQVXUHU



�� 6WUHQJWKHQHG�GLVWULEXWLRQ�FDSDFLW\�WKURXJK�$:'

�� $PELWLRXV�REMHFWLYHV�XQWLO�����

$JHQGD

�� 6XPPDU\

�� 6ZLVV�/LIH�)UDQFH�ZLWK ³3ULYDWH�,QVXUDQFH´ IRU�+1:,�FOLHQWV

��



6ZLVV�/LIHµV NH\ ILJXUHV DQG�WDUJHWV XS�WR�����
&+)��,)56�EDVLV

(36

52(

'LYLGHQG

*:3

1HW�SURILW

!���

!����

a���

a����ELOOLRQ

!�����ELOOLRQ

7DUJHWV �����WR�����)RUHFDVW ����

!�����HYHU\ \HDU

!�����JURZWK�HYHU\ \HDU

3D\RXW�UDWLR ������
RI�QHW SURILW

!����ELOOLRQ

([SHFWHG ����

��



6XPPDU\

6LJQLILFDQWO\�VWUHQJWKHQHG�GLVWULEXWLRQ�FDSDFLW\

$PELWLRXV�DQG�FOHDU�REMHFWLYHV�XQWLO�����

6WURQJ�SRVLWLRQLQJ�RI�6ZLVV�/LIH�)UDQFH

��



&DXWLRQDU\�VWDWHPHQW�UHJDUGLQJ�IRUZDUG�ORRNLQJ�
LQIRUPDWLRQ
7KLV� SUHVHQWDWLRQ� LV� PDGH� E\� 6ZLVV� /LIH� DQG� PD\� QRW� EH� FRSLHG�� DOWHUHG�� RIIHUHG�� VROG� RU�
RWKHUZLVH�GLVWULEXWHG�WR�DQ\�RWKHU�SHUVRQ�E\�DQ\�UHFLSLHQW�ZLWKRXW� WKH�FRQVHQW�RI�6ZLVV�/LIH��
$OWKRXJK�DOO�UHDVRQDEOH�HIIRUW�KDV�EHHQ�PDGH�WR�HQVXUH�WKH�IDFWV VWDWHG�KHUHLQ�DUH�DFFXUDWH�
DQG�WKDW�WKH�RSLQLRQV�FRQWDLQHG�KHUHLQ�DUH�IDLU�DQG�UHDVRQDEOH��WKLV�GRFXPHQW� LV�VHOHFWLYH�LQ�
QDWXUH�DQG� LV� LQWHQGHG�WR�SURYLGH�DQ� LQWURGXFWLRQ�WR��DQG�RYHUYLHZ�RI�� WKH�EXVLQHVV�RI�6ZLVV�
/LIH�� :KHUH� DQ\� LQIRUPDWLRQ� DQG� VWDWLVWLFV� DUH� TXRWHG� IURP� DQ\� H[WHUQDO� VRXUFH�� VXFK�
LQIRUPDWLRQ� RU� VWDWLVWLFV� VKRXOG� QRW� EH� LQWHUSUHWHG� DV� KDYLQJ� EHHQ� DGRSWHG� RU� HQGRUVHG� E\�
6ZLVV�/LIH�DV�EHLQJ�DFFXUDWH��1HLWKHU�6ZLVV�/LIH�QRU�DQ\�RI� LWV�GLUHFWRUV��RIILFHUV��HPSOR\HHV�
DQG� DGYLVRUV� QRU� DQ\� RWKHU� SHUVRQ� VKDOO� KDYH� DQ\� OLDELOLW\� ZKDWVRHYHU� IRU� ORVV� KRZVRHYHU�
DULVLQJ�� GLUHFWO\� RU� LQGLUHFWO\�� IURP� DQ\� XVH� RI� WKLV� LQIRUPDWLRQ�� 7KH� IDFWV� DQG� LQIRUPDWLRQ�
FRQWDLQHG�KHUHLQ�DUH�DV�XS�WR�GDWH�DV�LV�UHDVRQDEO\�SRVVLEOH�DQG PD\�EH�VXEMHFW�WR�UHYLVLRQ�LQ�
WKH�IXWXUH��1HLWKHU�6ZLVV�/LIH�QRU�DQ\�RI�LWV�GLUHFWRUV��RIILFHUV��HPSOR\HHV�RU�DGYLVRUV�QRU�DQ\�
RWKHU�SHUVRQ�PDNHV�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\��H[SUHVV�RU�LPSOLHG��DV�WR�WKH�DFFXUDF\�RU�
FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ��1HLWKHU�6ZLVV�/LIH�QRU�DQ\�RI�
LWV� GLUHFWRUV�� RIILFHUV�� HPSOR\HHV� DQG� DGYLVRUV� QRU� DQ\� RWKHU� SHUVRQ� VKDOO� KDYH� DQ\� OLDELOLW\�
ZKDWVRHYHU�IRU�ORVV�KRZVRHYHU�DULVLQJ��GLUHFWO\�RU�LQGLUHFWO\��IURP�DQ\�XVH�RI�WKLV�SUHVHQWDWLRQ��
7KLV� SUHVHQWDWLRQ� PD\� FRQWDLQ� SURMHFWLRQV� RU� RWKHU� IRUZDUG�ORRNLQJ� VWDWHPHQWV� UHODWHG� WR�
6ZLVV�/LIH� WKDW� LQYROYH�ULVNV�DQG�XQFHUWDLQWLHV��5HDGHUV�DUH�FDXWLRQHG�WKDW� WKHVH�VWDWHPHQWV�
DUH�RQO\�SURMHFWLRQV�DQG�PD\�GLIIHU�PDWHULDOO\�IURP�DFWXDO�IXWXUH�UHVXOWV�RU�HYHQWV��$OO�IRUZDUG�
ORRNLQJ�VWDWHPHQWV�DUH�EDVHG�RQ�LQIRUPDWLRQ�DYDLODEOH�WR�6ZLVV�/LIH�RQ�WKH�GDWH�RI�LWV�SRVWLQJ�
DQG�6ZLVV�/LIH�DVVXPHV�QR�REOLJDWLRQ�WR�XSGDWH�VXFK�VWDWHPHQWV�XQOHVV�RWKHUZLVH�UHTXLUHG�E\�
DSSOLFDEOH�ODZ��7KLV�SUHVHQWDWLRQ�GRHV�QRW�FRQVWLWXWH�DQ�RIIHU�RU�LQYLWDWLRQ�WR�VXEVFULEH�IRU��RU�
SXUFKDVH��DQ\�VKDUHV�RI�6ZLVV�/LIH��
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