Key figures for the AWD Group

H1 2008
28 August 2008
H1 2008 H1 2007
KEY FIGURES o o Change
€ million € million
Revenue 335.8 388.2 -13.5%
Product groups in % of up-front commission:
Unit-linked products 40.5% 35.8%| +4.7%-points
Life-insurance products 17.1% 15.6%| +1.5%-points
Investment-fund products 21.2% 22.8%| -1.6%-points
Real-estate and tax-optimised products 3.2% 8.5%| -5.3%-points
Mortgages and financing 9.7% 10.5%| -0.8%-points
Private health insurance 4.7% 4.2%| +0.5%-points
Property and accident insurance 3.6% 2.6%| +1.0%-points
Earnings before interest and taxes (EBIT) 24.1 43.0 -44.0%
Financial income 1.7 3.1 -45.2%
Earnings before taxes (EBT) 25.8 46.1 -44.0%
Net profit for the period 17.8 315 -43.5%
Earnings per share (€) 0.46 0.82 -43.9%
Number of shares 38,639,016 38,639,016 +0.0%
Return on equity after taxes (annualised) 44.3% 67.2%| -22.9%-points
Financial advisers 6,037 6,343 -4.8%
Customers advised 241,600 268,600 -10.1%
Investor Relations Phone: +49 (0)511 9020 5120
AWD Holding AG Fax: +49 (0)511 9020 5121
AWD Platz 1 E-mail: Investor.Relations@awd.de
30659 Hanover Internet: www.awd-group.com
Germany

If this publication contains any forecasts or if our statements refer to the future, such statements can involve risks and uncertainties. We
therefore cannot guarantee that the expectations will prove to be correct. Actual events and developments can differ significantly from
the expectations and assumptions expressed herein. The factors that can cause such deviations include changes in the general
economic situation and the competitive situation, particularly in the core business areas and markets, exchange-rate and interest-rate
fluctuations, changes in national and international legislation, especially pertaining to tax regulations, and changes in investment or
business strategy. The company does not assume any obligations to update the statements made in this publication.



Segment report

H1 2008
28 August 2008
H1 2008 H1 2007
KEY FIGURES - o Change
€ million € million
Germany
Revenue 185.9 184.8 +0.6%
Earnings before interest and taxes (EBIT) 37.1 31.7 +17.0%
EBIT margin 20.0% 17.2%| +2.8%-points
Austria & CEE
Revenue 64.6 91.5 -29.4%
Earnings before interest and taxes (EBIT) 7.1 21.4 -66.8%
EBIT margin 11.0% 23.4%| -12.4%-points
United Kingdom
Revenue 50.2 77.6 -35.3%
Earnings before interest and taxes (EBIT) 6.8 0.8 <-100%
EBIT margin -13.5% 1.0%| -14.5%-points
Switzerland
Revenue 35.1 34.3 2.3%
Earnings before interest and taxes (EBIT) 3.0 4.4 -31.8%
EBIT margin 8.5% 12.8%| -4.3%-points
Investor Relations Phone: +49 (0) 511/ 9020 5120
AWD Holding AG Fax: +49 (0) 511/ 9020 5121
AWD Platz 1 E-Mail: Investor.Relations@awd.de
30659 Hanover Internet: www.awd-group.com
Germany

If this publication contains any forecasts or if our statements refer to the future, such statements can involve risks and uncertainties. We
therefore cannot guarantee that the expectations will prove to be correct. Actual events and developments can differ significantly from
the expectations and assumptions expressed herein. The factors that can cause such deviations include changes in the general
economic situation and the competitive situation, particularly in the core business areas and markets, exchange-rate and interest-rate
fluctuations, changes in national and international legislation, especially pertaining to tax regulations, and changes in investment or
business strategy. The company does not assume any obligations to update the statements made in this publication.



Key figures for the AWD Group

Q2 2008
28 August 2008

Q2 2008 Q2 2007
KEY FIGURES o o Change

€ million € million
Revenue 159.2 187.0 -14.9%
Product groups in % of up-front commission:
Unit-linked products 40.6% 33.9%| +6.7%-points
Life-insurance products 18.1% 15.5%| +2.6%-points
Investment-fund products 20.7% 23.4%| -2.7%-points
Real-estate and tax-optimised products 3.0% 9.4%| -6.4%-points
Mortgages and financing 9.7% 11.6%| -1.9%-points
Private health insurance 4.1% 3.6%| +0.5%-points
Property and accident insurance 3.8% %2.6| +1.2%-points
Earnings before interest and taxes (EBIT) 6.3 20.8 -69.7%
Financial income 0.9 1.8 -50.0%
Earnings before taxes (EBT) 7.2 22.6 -68.1%
Net profit for the period 4.7 16.3 -711.2%
Earnings per share (€) 0.12 0.42 -71.2%
Number of shares 38,639,016 38,639,016 +0.0%
Return on equity after taxes 23.4% 69.5% -46.1%-points
(annualised)
Financial advisers 6,037 6,343 -4.8%
Customers advised 110,800 117,000 -5.3%
Investor Relations Phone: +49 (0)511 9020 5120
AWD Holding AG Fax: +49 (0)511 9020 5121
AWD Platz 1 E-mail: Investor.Relations@awd.de
30659 Hanover Internet: www.awd-group.com
Germany

If this publication contains any forecasts or if our statements refer to the future, such statements can involve risks and uncertainties. We
therefore cannot guarantee that the expectations will prove to be correct. Actual events and developments can differ significantly from
the expectations and assumptions expressed herein. The factors that can cause such deviations include changes in the general
economic situation and the competitive situation, particularly in the core business areas and markets, exchange-rate and interest-rate
fluctuations, changes in national and international legislation, especially pertaining to tax regulations, and changes in investment or
business strategy. The company does not assume any obligations to update the statements made in this publication.



Segment report

Q2 2008
28 August 2008
Q2 2008 Q2 2007
KEY FIGURES - o Change
€ million € million
Germany
Revenue 90.3 86.9 +3.9%
Earnings before interest and taxes (EBIT) 14.6 14.1 +3.5%
EBIT margin 16.2% 16.2%| 0.0%-points
Austria & CEE
Revenue 28.6 45.6 -37.3%
Earnings before interest and taxes (EBIT) 1.3 11.8 -89.0%
EBIT margin 4.5% 25.9%| -21.4%-points
United Kingdom
Revenue 23.6 37.8 -37.6%
Earnings before interest and taxes (EBIT) -3.0 0.2 <-100%
EBIT margin -12.7% 0.5%)| -13.2%-points
Switzerland
Revenue 16.7 16.7 0.0%
Earnings before interest and taxes (EBIT) 1.2 2.0 -40.0%
EBIT margin 7.2% 12.0%| -4.8%-points
Investor Relations Phone: +49 (0) 511/ 9020 5120
AWD Holding AG Fax: +49 (0) 511/ 9020 5121
AWD Platz 1 E-Mail: Investor.Relations@awd.de
30659 Hanover Internet: www.awd-group.com
Germany

If this publication contains any forecasts or if our statements refer to the future, such statements can involve risks and uncertainties. We
therefore cannot guarantee that the expectations will prove to be correct. Actual events and developments can differ significantly from
the expectations and assumptions expressed herein. The factors that can cause such deviations include changes in the general
economic situation and the competitive situation, particularly in the core business areas and markets, exchange-rate and interest-rate
fluctuations, changes in national and international legislation, especially pertaining to tax regulations, and changes in investment or
business strategy. The company does not assume any obligations to update the statements made in this publication.



